Stephen C. Smith Memorial Regatta Foundation
Annual Business Meeting

Apalachee Bay Yacht Club

November 13, 2022

Wright Finney, Foundation President called the business meeting to order at 4.41pm.

Present included:

Wright Finney, President Kristin Korinko
Linda Downey, Treasurer Bill Olson

Deb Berlinger, Secretary Angel Ganey
Mike Ganey Gena Thomas
Sandy Layne Stan Derzypolski
Bob Graves Andrea Bennett

Marianne Gengenbach

Secretary Berlinger distributed the minutes from the Annual Business Meeting from June 6, 2022
Semi-Annual Meeting. The minutes were reviewed and approved unanimously with edits as
noted. No other business by Secretary Berlinger.

Treasurer Downey presented the current financial status and balance report. Discussion involved
a recap of all expenses and revenues from the 2022 event and adjusted balance of $11,760. After
discussion, motion by Marianne, and seconded by Kristin, all present voted to accept the
treasurer’s report and donate $25,000 to the American Cancer Society.

President Finney presented the President’s Report:

e Kudos were given for both auctions (silent and live) as they were timely and without a
hitch. He would like to see someone present to monitor the silent auction.

e Windsurfing racing has new enthusiasm.

e Earlier work on sponsorship is still needed for the 50 annual event.

e Insurance cost. Reminder of the cost split between SPSC and SCSMR. The SPSC policy
which also covers the Smith Regatta had a large cost increase to $2,419 this year. Last
year, the Smith Foundation paid $900. This year the foundation’s contribution increased
to $1,200.

OLD BUSINESS: none
NEW BUSINESS:

e Date for the 50" annual event approved for April 28 — 20 2023.
e 50" annual event chair is Angel Ganey.

e Proposed date for next regatta meeting is January 9, 2023.

e Proposed date for next Foundation meeting is May 22, 2023

e No other new business items.
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ELECTION OF 2022-23 FOUNDATION BOARD OF DIRECTORS
Nominations, discussions and voting produced the following results:

e Member Organization Representatives
o SPSC — Kristin Korinko (SPSC)
o ABYC - Gena Thomas (ABYC)
o ACS - Leah Chapin (ACS & SPSC)
e Regatta Representatives
o Past Chair (2022) — Kristin Korinko (SPSC)
o Incoming Chair (2023) — Angel Ganey (ABYC
o Future Chair-Elect (2024) — TBA

e At-Large Representatives

o Wright Finney Linda Downey

o Deb Berlinger Stan Derzypolski

o Bob Graves Lisa Stephany

o Michael Getman Sandy Layne

o Marianne Gengenbach Debbie Dersypolski
o Andrea Bennett Will Glenn

o Mike Ganey Sonja Clark

FOUNDATION BUSINESS MEETING ADJORNED AT 5:16PM

SCSMR Foundation Board of Director Meeting
Sunday, November 13, 2022
Apalachee Bay Yacht Club

Meeting called to order at 5:17pm
Nominations, discussion and voted produced the following results:

e 2023-24 Executive Committee
o Wright Finney, President
o Linda Downey, Treasurer
o Deb Berlinger, Treasurer

BOARD OF DIRECTORS MEETING ADJORNED AT 5:25 PM

Meeting Adjourned at 6:41pm
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Stephen C. Smith Memorial Regatta Foundation, Inc.

2022 Annual Meeting
November 13, 2022

Treasurer's Report

Checking Account Balances:

Beginning Balance - November 15, 2021 $11,804
Current Balance (Nov 13, 2022) $12,381
Deposits/Checks Pending -$621
Adjusted Current Balance $11,760
Change from prior Year -$44

Summary Financial Transactions since 2021 Annual meeting

Total deposits since 11/15/21 $43,541
Prior year donation after 11/15/21 mtg $0
2022 Donations direct to Foundation $5,098
Amazon Smile donations (QE 9/21-6/22) $81
2024. Sponsor, Donor, & Event deposits $38,363
Total payments since 11/15/21 $43,585
Prior year exps after 11/15/21 mtg $490
ACS Contribution - 2022 Event $25,000
Foundation / General Administration $757
2024 Event Expenses $17,338
Change in Foundation Cash Reserve -$44
Event Net = $21,026
Foundation Assets Value
Centennial Bank checking account $11,760
Current and prior year Tshirts TBD.. o
) \ L ope
Boat: Jzaii St eyed. Boeme ore
Prepald bulk postage on deposit, US $10 ?? approximately

Prepaid Domain registration ??

Regatta Fdn folder: 2022 Annual Mtg- Treas Rpt 11Nov22, tab=Treas Report

net of $2.48 PayPal fees

Net of PayPal and Square fees

Amount approved 6 June 2022
DOS, DoACS, Website, Storage

PayPal & Square fees not incl

After checks not yet cleared

very few..

Renewed?

prt:11/13/2022, 12:32 PM
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